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M 3M EURIBOR 3.8790
ECB Deposit Rate 4.0000
B EUR Swap 5Y 2.9430
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JAV infliacija

Contributions to US CPI YoY% NSA Latest Release 04/10/24 15:30 Next Release 05/15/24 15:30
All Items Calculated by Bloomberg using data from the Bureau of Labor Statistics (BLS)

B All Items 3.477 W Core CPI 3.801 Food 0.302 Energy 0.152 Core Goods -0.153 M Core Services 3.176
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Euro zonos infliacija
Contributions to Eurozone HICP YoY% NSA Latest Release 04/17/24 12:00 Next Release 05/17/24 12
All items Calculated by Bloomberg using data from Euros

B All items 2.400 [ Core HICP 2.900 Clothing and Footwear 0.074
Communications -0.051 Education 0.040 M Food and Nonalcoholic Beverages 0.330
Alcoholic Beverages, Tobacco and Narcotics 0.199 M Furmshings, Household Equipment and Maintenance 0.058 Health 0.145

B Restaurants and Hotels 0.571 Housing, Water, Electricity, Gas and Other Fuels 0.086 M Miscellaneous Goods and Services 0.403
Recreation and Culture 0.242 Transport 0.332

= 10.000




Grynoji infliacija

Core (excl. Energy, Food, Alcohol and Tabacco) (R1) 2.9
M Services 4.0
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ECCPEMUY Index (Euro Area MUICP All Items YoY NSA) EU Inflation Monthly 21APR2004-17APR2024 Copyright€ 2024 Bloomberg Finance L.P. 17-Apr-2024 10:57:16




Region: Eurozone » Instrument: Overnight Index Swaps »

Target Rate 4.0000 Pricing Date 04/24/2024 =]

Effective Rate 3.9080 Cur. Imp. O/N Rate 3.905

Meeting  #Hikes/Cuts %$Hike/Cut Imp. Rate A Implied Rate A.R.M.
. - 106/06/2024 -0.868 | -86.8% -0.217 3.688
Plrmas paIUkanq 07/18/2024 -1.307 -43.9% -0.327 3.578
oe . 109/12/2024 -1.988 | -68.2% -0.497 3.408
mazinimas 10/17/2024 -2.343 -35.5% -0.586 3.319
112/12/2024 -2.949 | -60.6% -0.737 3.168
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B ECB rate change DEC2024 -2.998
ECB rate change JUN2024 -0.856

Jun Jul ' Aug ' Sep ' Oct ' Nowv " Dec ' Jan ' Feb ' Mar ' Apr
2023 2024
EZ0BMM DEC2024 Index (WIRFP Est Number of Moves Price) Daily 01JAMZ0Z23-22APRZ024 Copyright® 2024 Bloomberg Finance L.P. 22-Apr-2024 10:27:41




Region: United States »
Target Rate 5.50

Effective Rate 5.33

Meeting #Hikes/Cuts

05/01/2024 -0.026
06/12/2024 -0.161
07/31/2024 -0.465
[09/18/2024 ~0.865]
11/07/2024 -1.100
[12/18/2024 -1.535 |
01/29/2025 -1.785

Implied Overnight Rate & Number of Hikes/Cuts
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Instrument: Fed Funds Futures »

Pricing Date | 04/22/2024|=

Cur. Imp. O/N Rate

%Hike/Cut Imp. Rate A Implied Rate A.R.M.
-2.6% -0.006 5.322
-13.6% -0.040 5.288
-30.4% -0.116 £.213
-40.0% -0.216 5.113
-23.5% -0.275 5.054
-43.5% -0.384 4,945
-25.0% -0.446 4.883
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IS 7 liko 1 (2)

B Fed rate change DEC2024 -1.547
Fed rate change JUN2024 -0.161

Aug Sep Oct Mow Jan Feb Apr
2023 2024
USOANM DEC2024 Index (WIRP Est Number of Moves Price) Daily 01JAN2023-228PR2024 Copyright® 2024 Bloomberg Finance L.P. 22-Apr-2024 10:32:29




150 bp neapibréztumas

® Three Month EUR Euribor Futures : Yield : 4/22/2024
® Three Month EUR Euribor Futures : Yield : 12/27/2023
® Three Month EUR Euribor Futures : Yield : 9/28/2023
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6 ménesiy atsilikimas

B US CPI Urban Consumers YoY NSA 3.4774
Eurpstat Eurozone MUICP ALl It 2.40

2014 2015 2023 2024
Copyright® 2024 Bloomberg Finance L.P. 22-Apr-2024 11:14:15




Silpna valiuta nepadeda kovoti su infliacija

98 Recalculate 00} References « FX Rate Forecast Model

m Pruhablhty Calculatnr
{3 ~ asof I':'l Forecast Model Distribution with Analyst Estimates
Source for 11/06/24

Range v M Analyst Forecasts

Date Price Range Prob : ¢ Track’ .~ Annotate % Zoom ~16.00
) 1w 05/03/24 1.0609 - 1.0856 @ 73.9% . i
) 1M 05/29/24 1.0537 - 1.0948 72.0%
) 2M 06/26/24) 1.0472 - 1.1039 71.7%
902 24 06/30/24) 1.0465 - 1.1051 71.7%
5 3M 07/29/24 1.0420 - 1.1124 72.1%
B Q3 24 09/30/24) 1.0336 - 1.1271 72.3%
N 6M 10/29/24) 1.0304 - 1.1334 72.6%
004 2412/31/24 1.0231 - 1.1481 73.0%
B 9M 01/29/25 1.0202 - 1.1543 73.2%
10 Q1 2503/31/25 1.0156 - 1.1658 @ 73.8%
10 1Y 04/28/25 1.0137 - 1.1709 74.0%
12 2025/12/31/25 1.0005 - 1.2123 74.0%
13 2Y 04/28/26 0.9961 - 1.2297 74.2%
14 2026 12/31/26 0.9870 - 1.2667 73.7%

S e 9 1.02... 1..0847 1..14.. 12013
1.0292 - 1.1353 72.7% 1.0728 1.0823

- Analyst Consensu 1.0900 Range 15D
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ECB Balance sheet

ECE Total Assets 6596.669
High on 06/24/22 8835.987
Average 4933.415
Low on 09/19/14 1988.153
Reserves Account 185.531
High on 04/22/22 4155.823
Average 1230.893
Low on 01/12/24 136.262
Deposits 3231.206
High on 11/11,/22 4691.956
Average 898.961
Low on 06/13/14 17.175
B Lending to Credit Institutions 151.710
High on 06,/25,/21 2217.338
Average 880.501
Low on 04/12/24 151.710
QE 4582.783
High on 06/24,/22 4963.708
Average 2436.193
Low on 10/17/14 191.240

L\_\_hl 185.531

2013 2014 2015 2016 2017 2018 2020 2021 2022 2023 2024
EBBSTOTA Index (ECB Balance Sheet All Assets) ECE Balance sheet Weekly 08FEB2013-22APR2024 Copyright® 2024 Bloomberg Finance L.P. 22-Apr-2024 11:40:55
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Naftos rinka yra subalansuota

World Crude 0il Production 102.10
World Crude 0l Demand 102.34

" Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar
2018 2019 2020 2021 2022 2023 2024
ST14W0 Index {Crude & Liguid Tot World) Ol Supply Demand Monthly 21SEP2018-22APR2024 Copyright® 2024 Bloomberg Finance L.P. 22-Apr-2024 17:46:57




OPEC turi 6.6 min b/d rezerva
Production ('000 b/d) ] Total Monthly Estimated OPEC Crude Production | GP »
» Total OPEC I 26,860 26,850 +10 33,460 I Hrack ;% Zoom - 30000

Algeria 910 910 1,060
Congo, Republic 240 250 300 29000
Equatorial Guinea 60 60 120 i
Gabon 230 200 220 28000
Iran 3,180 3,140 3,830 |
Iraq 4170 4,200 4 800 (25360,
Kuwait O 2430 2430 2,820

Libya 1,130 1,140 1,200 .

Nigeria 1,4?0 1,520 1,600 * M OPCRTOTL Index - OPEC Total Crude ('000 bbl/day) 26860.00
Saudi Arabia O 9,040 9,010 12.000 200t e B

U.A.E. 3,130 3,140 4,650 Total Monthly Estimated OPEC Crude Production
Venezuela 870 850 860
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JAV komercinés naftos atsargos

- DOESCRUD Index (Last Pnce) High [2019 2023] 0:493M ;==
#Average [2019-2023] 0.439M
.Low [2019-2023] 0.420M

0.439M

ridpenii cseinininin orinininin o srssisivies vzl  soinimiinins i  conininininil S S o g L 0.4M
Jan 01 Jan 29 Feb 26 Mar-25 Apr -22 May 20 Jun-18 Jul 16 Aug 13 Sep 10 Oct 08 Nov 05 Dec 04
Copyright€ 2024 Bloomberg Finance L.P. 22-Apr-2024 17:53:16




US 0il RIG count on 2/29/24 (L1) 468.30
US Total il Preduction (R2) 13100
B WTI (R1) 82.14

2014 2015 2016 2017 2019 2020 2021 2022 2023 2024
USPSTTRO Index (Total US OilRig) US il Monthly 270CT2013-22APR2024 Copyright® 2024 Bloomberg Finance L.P. 22-Apr-2024 12:03:23




“Lubos” rusiskai naftai neveikia

mJRALS - FOB PRIMORSK 86.370
ESPO on 4/19/24 82.500
mBrent 86.370




Lasting Effects of Drone Attacks
Russia's refinery runs hold near lowest levels since May 2023

/ Average monthly crude-processing volumes
6.0 million barrels a day

| I | | |

Feb  Apr Jan Apr Apr
2022 2023

4 Source: Bloomberg calculations based on industry data
Note: The April data i1s for the first 17 days of the month Bloomberg




Nerimas didina kainas trumpuoju laikotarpiy

® European ULSD 10ppm CIF NWE Carge Swap : Fair Value : Live Data
European Crude Brent Futures : Fair Value : Live Data
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Investuotojai tikisi kainy augimo

B ICE Brent net position on 4/16/24 (L1) 0.335M
50000 M Brent (R1) 86.82

2019 2020 2021 2022 2023 2024
1CBBMMN Index (ICE Brent MMOLG Net) Speculative Oil position vieekly 24APR2019-224PR2024  Copyright 2024 Bloomberg Finance LP, | 22:Apr-2024 17:31:37,
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70-90 USD/bbl koridorius

Eurcpean Crude Brent Futures : Fair Value : Live Data
European Crude Brent Futures : Last Price : 9/27/2023
European Crude Brent Futures : Last Price : 12/12/2023
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41.51 MCM/d

214.18 MCM/d

76.51 MCM/d

Dujy srautas j Europ3

21.28 MCH/d

21.01 MCH/d

44,38 MCH/d

| mowd

Norway 337.

K/NL 58.67
LNG to North Europe 235.4
LNG to Iberia 41.51
LNG to Med
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19% LNG Europe importuoja is
Rusijos

15% visy dujy importuojama is
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Dujy atsargos ir vartojimas

B CGIEEUFU Index (Last Price) High [2019-2023] 88.36
..t Average [2019-2023] 77.218 |
M low [2019-2023] 53.54

1 2024 62.12

Jan-01 Jan-22 Feb-12 Mar-04 Mar-25 Apr-lS May—06 May 28 Jun-18 Jul-09 Jul—29 Aug-19 Sep-09 Sep-30 Oct-21 Nov-11 Dec-02 Dec-23
Copyright@ 2024 Bloomberg Finance L.P.

23-Apr-2024 14:33:54

Eurostat Natural Gas Supplv Gross Consumptlon Gemanv | Eumstat Natural Gas Sulv Gross Consumtlon Francew -

. ESNGGCDE Index (Last Price) High [2019-2023] 0.125M +0.14M l ESNGGCFR Index (Last Price) ngh [2019-2023] 63340.0039 |
i Average [2019-2023] 0.115M : : : '

: : " ilAverage [2019-2023] 58490.7617 |
Ll .Low [2019-2023] 0103M .0 .. o g 3 lLow [2019-2023] 49561.7656 (63340,
W 2024 87323.2031 . .~ e 2024 A1135.8047 - TR

Feb-07 Marcl5 Apr20 May-27 Jul-03 Amp-08 Sep-14 Oct-21 Nov-27

Feb;-07 Mat 15 Apr -20 May 27 Jul 03 Aug -08 Sep 14 Oct 21 Nov-27



B Last Price 29.020 =350
High on 08/26/22 339.194 -
Average 49,043 =300
Low on 05/22/20 3.889
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Dujos yra dvigubai
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29.020
al

2019 2020 2021 2022 2023 2024
TZT1 Comdty (Generic 1st 'TZT" Future) Weekly 25APR2019-23APR2024 CopyrightE 2024 Bloomberg Finance L.P. 23-Apr-2024 14:49:34

® Netherlands Natural Gas TTF H-Cal Future : Fair Value : Live Data p36.00

F-22.00
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Copyright@ 2024 Bloomberg Finance L.P. 23-Apr-2024 14:55:09




LNG pasiula

LNG capacity additions in mtpa by country Annual increase in LNG production/capacity in mtpa
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Disclaimer ()

The information provided in this presentation compiled by the Markets department of Luminor Bank AS (Luminor) is for general
informational and discussion purposes and was provided to its recipients only. Information provided in this presentation is confidential and
may not be disclosed, copied or reproduced without the consent of Luminor. The presentation should be read in its entirety, written
material must be viewed in the context of oral comments made during the presentation. Rules regarding confidentiality and other internal
rules limit the exchange of information between different units in Luminor. Employees in Luminor who have prepared this presentation are
therefore prevented from using or being aware of information in possession of Luminor’s other units which may be relevant to this
presentation.

This presentation does not take into account nor does it provide any tax, legal or investment advice. Prior to entering the contemplated
transaction the recipient is expected to carry out an independent analysis of the risks and economic consequences associated with such
transaction. The recipient should make own independent estimation of and investigations into the products, investments and transactions
referred to in this document and the recipient should not rely on any information in this document as constituting investment advice. This
presentation only illustrates hypothetical performance under specified assumptions of events or conditions, which may include (but are not
limited to) prepayment expectations, interest rates, collateral and volatility. This presentation may refer to past performance, which is not a
reliable indicator of future performance. The recipient should understand the assumptions and evaluate whether they are appropriate for
their purposes as the assumptions may be not comprehensive and actual events or conditions may differ materially from assumptions.

Any terms, prices or levels set forth in this presentation are preliminary and indicative and are subject to change at any time without notice.
Luminor reserves the right to amend and replace the information in this presentation at any time but assumes no obligation to update or
correct any of the information set forth herein.
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Disclaimer (1)

No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with any contract or
commitment or investment decision whatsoever. This presentation shall not be regarded as creating any form of contractual relationship.
No liability whatsoever is accepted for any direct or indirect (including consequential) loss or expense arising from the use of this
presentation, as Luminor does not make any representation or warranty of any nature or accept any responsibility or liability of any kind for
accuracy or sufficiency of any information in this document. Any reference in this document to particular proposed terms of the issue is
intended as a summary and not a complete description. Terms or characteristics are subject to change.

The presentation is based on information obtained from public sources such as annual reports, publications issued by governmental
institutions and other similar sources. While the authors of this presentation have taken all reasonable care to ensure that the facts stated
herein are correct and reliable to the best of Luminor’s knowledge, Luminor and its agents, advisors, directors, officers, employees and
shareholders make no representation or warranties, expressed or implied, as to the accuracy of such information and Luminor expressly
disclaims any and all liability that may be based on such information or errors or omissions thereof.

Luminor and/or other companies in the Luminor group or employees and/or officers in the group may be market makers, trade or hold
positions in instruments referred to or connected therewith, or provide financial advice and banking services in this connection. Luminor
may be solicited in the course of its placement efforts for the issue by investment clients for whom it already provides other services.
Luminor may allocate securities to its own proprietary book. This represents a potential conflict of interest. Luminor has internal
arrangements designed to ensure that it will give unbiased and full advice to a corporate finance client about valuation and pricing of the
issue and internal systems, controls and procedures to identify and to manage potential conflicts of interest.
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Jaroslav Suchodolski

Head of Markets Baltics | Customers Unit

Luminor | Markets department

Address: Konstitucijos pr. 21A, Vilnius

e-mail: jaroslav.suchodolski@luminorgroup.com

www.luminor.lt



http://www.luminor.lt/
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