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LITGRID 

General meeting of shareholders 

Convocation of the Extraordinary General Meeting of LITGRID AB 
shareholders 

Extraordinary General meeting of LITGRID AB shareholders, initiated and decided by the 

Board, is summoned on 22 December 2022, 10:00 a.m. (company code 302564383, registered 

at Karlo Gustavo Emilio Manerheimo g. 8, Vilnius). The meeting will be held in room 229, at 

Karlo Gustavo Emilio Manerheimo g. 8, Vilnius. Beginning of shareholders' registration: 22 

December 2022, 9:30 a.m. End of shareholders' registration: 22 December 2022, 9:55 a.m. 

The record date of the extraordinary general meeting of shareholders has been set for 15 

December 2022. The right of participation and voting in the extraordinary general meeting of 

shareholders can be exercised only by the persons who remain shareholders of LITGRID AB by 

the end of the record date of the extraordinary general meeting of shareholders. 

Agenda and proposed draft resolutions of the general meeting of shareholders: 

1. The determination of the amounts of remuneration for the members of the Board of 

LITGRID AB and the determination of the operating budget of the Board for the year 

2023 and subsequent years 

Proposed resolution: 

1.1.        As of the date of the decision of the General Meeting of Shareholders, the following 

monthly fixed amounts of remuneration shall be set for the members of the Board of the 

Company (Chairman) (excluding payable taxes): 

Position Monthly fixed 

amount of 

remuneration 

(EUR) 

Chairperson (independent) 3 136 



Board Member (independent) 2 352 

Board Member (public servant), if the public servant does not attend 

and does not perform activities in the collegial body of another SE / 

SOE and/or ME / MOE* 

1 881 

Board Member (public servant), if the public servant attends and 

performs activities in the collegial body of another SE / SOE and (or) 

ME / MOE. 

1 176 

* SE – State Enterprise, SOE – State-owned Enterprise, ME – Municipal Enterprise, MOE – 

Municipally-owned Enterprise 

1.2.        To determine that in the event that a member of the Company's Board is elected as the 

Chairperson of the Company's Board or a member of the Company's Board is recalled/resigns 

from the position of Chairperson of the Board and/or a public servant is elected or 

recalled/resigns from the position of a member of the Board of another SE/SOE or ME /MOE in 

a collegial body, the remuneration of such a member of the Board of the Company is amended 

without a separate decision of the General Meeting of Shareholders of the Company, taking into 

account the amounts of remuneration of the members of the Board of the Company determined 

above by the decision of the General Meeting of Shareholders of the Company. 

1.3.        To amend the part of the decision of the Extraordinary General Meeting of 

Shareholders of the Company of 11 July 2022 "Regarding Determination of the Operating 

Budget of the Board Members of LITGRID AB for 2022 and subsequent years" and to 

determine, taking into account the remuneration amounts to be paid to the Board Members of 

the Company, that: 

1.3.1.   total annual budget for the year 2023 for the remuneration of the Board Members of the 

Company and additional expenses of the Company intended to ensure the activities of the Board 

is 87 000 euros; 

1.3.2.   as long as the amounts of remuneration of the Board Members and the principles of 

determining the remuneration of the Board Members set out in points 1.1 and 1.2 of this 

decision are in force, the budget of the Company's Board activity for the relevant year is 

determined and/or changed automatically (without the adoption of separate decisions of the 

general shareholders' meeting), taking into account the requirements of such budgeting and (or) 

at the time of the change, the positions held by the Board Members of the Company who meet 

the criteria set out in the Remuneration Guidelines and, accordingly, the amounts of 

remuneration to be paid according to them, adding 10 percent annual remuneration amounts of 

the Board members for the additional expenses of the Company, intended to ensure the 

activities of the Board, if the Company does not apply for a change in the size of the budget for 

the activities of the Board.“ 

The shareholders may familiarize themselves with the Draft Resolutions of the General Meeting 

of Shareholders and supplementary material thereof, also with the implementation of the 

shareholders’ rights on the Central Database of Regulated Information www.crib.lt and at 

Company’s website www.litgrid.eu. 



The shareholders of the Company, whose shares are entitled to at least 1/20 of the total number 

of votes, shall have the right to supplement the agenda for the General Meeting of Shareholders. 

The proposal to supplement the agenda shall be submitted in writing and sent by registered mail 

or delivered to the head office of the Company to the address: Karlo Gustavo Emilio 

Manerheimo st. 8, LT-05131 Vilnius (the “Head Office”). Draft Resolutions on the proposed 

issues or, when it is not mandatory to adopt resolutions, explanatory notes on each proposed 

issue of the agenda of the General Meeting of Shareholders must be presented alongside with 

the proposal. The agenda will be supplemented if the proposal is received not later than on 8 

December 2022. 

The shareholders entitled to at least 1/20 of the total number of votes shall have the right, at any 

time before the General Meeting of Shareholders or during the Meeting, to propose in writing 

new draft resolutions on the items put on the agenda of the General Meeting of Shareholders. 

Such a proposals must be executed in writing and sent to the Company by registered mail or 

delivered to the Head Office of the Company. The proposal submitted during the course of the 

Meeting must be executed in writing and handed over to the Secretary of the General Meeting 

of Shareholders. 

The shareholders shall have the right to submit questions to the Company in advance, but not 

later than on 19 December 2022, in relation to the issues on the agenda of the General Meeting 

of Shareholders to be held on 22 December 2022. Questions must be executed in writing and 

delivered to the Company by registered mail or to the Head Office of the Company. The 

Company will not present any answer to the question submitted by a shareholder personally to 

him in the case relevant information is available on the Company’s website www.litgrid.eu. 

Any shareholder shall be entitled to authorize a natural or legal person to participate and vote in 

his name at the General Meeting of Shareholders. The proxy of the shareholder must present the 

document confirming the person’s identity and the certified Power of Attorney issued and valid 

in accordance with the law, which must be delivered to the Head Office not later than before the 

end of the registration of the attendees of the General Meeting of Shareholders. During the 

General Meeting of Shareholders, the proxy exercises the same rights as the shareholder he is 

representing should. The form of the Power of Attorney to represent at the General Meeting of 

Shareholders is available on the website of the Company: www.litgrid.eu. 

The shareholders who have the right to take part in the general meeting of shareholders shall 

have the right to authorize, by electronic communication means, a natural person or a legal 

entity to take part and vote in their name in the general meeting of shareholders. This proxy 

shall not be certified by a notary. The Company shall acknowledge the proxy issued by 

electronic means of communication only in case where the shareholder signs it using electronic 

signature created using secure signature software and approved by the appropriate certificate 

valid in the Republic of Lithuania, i.e. if the security of transmitted information is ensured and 

the shareholder can be identified. The shareholder is obliged to notify the Company in writing 

about the proxy issued by the means of electronic communication sending it by e-mail at 

info@litgrid.eu until the close of business day (4:30 p.m.) of 21 December 2022. 

https://www.globenewswire.com/Tracker?data=v98XmiaDqr9f8CD3ca2E4PvcDK2p2YIE7uePG8y8u5XzCro13ToNrWcEFJBjY65GbADAQ1cFtbGiOlIG6WFl0g==


On the issues on the agenda of the General Meeting of Shareholders, the Shareholders may vote 

in writing by filling in a General Ballot Paper. On the shareholder’s request, the Company, not 

later than 10 days before the day of the General Meeting of Shareholders, will send a General 

Ballot Paper by registered mail free of charge or submit it in person against signature to the 

shareholder. The shareholder or his proxy must undersign the filled in General Ballot Paper. If 

the General Ballot Paper is signed by a person who is not a shareholder, a document certifying 

his right to vote must be appended to the filled in Ballot Paper. The duly filled in General Ballot 

Paper must be delivered to the Company by registered mail or submitted against signature at the 

Head Office not later than before the end of registration of the attendees of the General Meeting 

of Shareholders. The form of the General Ballot Paper is available on the website of the 

Company: www.litgrid.eu. 

On the day of convocation of the General Meeting of the Shareholders the total number of 

shares was 504 331 380. All these shares grant voting right. 

Information referred to in Articles 262 of the Law on Companies of the Republic of Lithuania 

shall be available on the website of the Company: www.litgrid.eu. Information about the 

additions to the agenda, as well as decisions made by the general meeting shall be also available 

on the Central Database of Regulated Information www.crib.lt. 

No electronic communication means will be used for participation and voting in the general 

meeting of shareholders. 

Annexes: 

1. General ballot paper. 

The person authorized by LITGRID AB to provide additional information: 

Jurga Eivaitė 

Communications project manager 

phone: +370 613 19977, e-mail: jurga.eivaite@litgrid.eu   

•  

 

 
Attachments: 
Voting ballot_EN.docx 

 

 
This news release was distributed by Company News System, www.nasdaqomxnordic.com/news 

 
To subscribe on regulatory news from this company, go to the subscription page 

https://www.globenewswire.com/Tracker?data=v98XmiaDqr9f8CD3ca2E4BI8wYTFx6FVj_5dVp6VgBMM6cAhva7YdU8M-iIWfO_6UICR1NUPgZlnT6HD_Qh5G5cZLPTlKhHfcBeOa0BdYkUBy2Qz1Gv8WbZ_uBQ08yYuBF79a3Lgyu7n362stKX09p7CQz8lCrOQcRQYkJk8yq3oqXW-FwnGChfQu5EBSDsFYYLAG2XRsQ4njO0ih41wlCM2hv3ksKCD7kWRiqa6QU71OpD_w8oxzZjwVP96A371lZGjzO7v8mIzmPM2zpLvCUBp3s4_A524t1jl6sDfN-6ro5wQrl7r963opowgjn5cVmVTzPgqiPXkomkvx5hHMwDNZElShu9KPOg6mRGgaWS68F_fiZO4tvyL8GckRlZm6Ytb-7VX0U_qu1qjNiCmw1fodx5JpOKhM7J5oj_5wUEQqe9KwzELSIHDG3QGtNS-k68h571IIw8UL1FqrMC-91I3Kf8BDhZ3lSjFaK9dCbZGKphbJaFNKh-UU2JIrgRyvv4kxfYM1mnSZ0k0lJKL3ML7NXqycoYYt2Srl1MNSu1h90FkqBbIvERNWDbtz2qfBbwYUKeKwEXoupbyhAOEybVppvHkFHslpTMKmpL_PpC6i5DfPlXu5s5gtdCGbkOj1ngpnAO2WyFsL8YEYB1uan1TfkRt-opV5hWVIzmORLc=
https://www.globenewswire.com/Tracker?data=azBXg7nf8FzmRme2f-o3iuREt2wGZnoKErOTZ_9_HTUSdcBnhsgr-IKXWZDiQBHbCkVEQvvoU8YlCFaOPGjU7U-3JQgKfpVbHXX2vxmUBMlry0IQACm8vG7L3RZXYagaBaWwSBaPd_kMV7uUaAodRNh8mf3PInx6ZsPMT-1usKixLIB3DeokVlYwTIB2gAXJxkSleNa6x6Q9l2Xb08nGC3znMuzg5UuOT32ZBho8m4-Z_zdXOlBBIk_aQrhhtEh3beFjmYtzKlWAqONNqH3r5mAeqwYYvUZv8joFBSlMULvZHSpeIcDD2L1Owi-GeKhZwOMlaTlwac9ldakUrM5--zNFol-90R7EAyfGulsajt29oEvyLo9tXL5G6gx8ZaEeLz___pihLc2A3TFHM4khBdFuKyjnOJccGBPY0Os7vxXiQwOnff2eDc15-axneWE-cpPeeAtug8LdIBWFq7YUTLpt0FACfc_gPw3fpploUS742Mx8xAXXTKNYJxbtxSQHyq9gTXMiTGRuMxVJExt8MvDQQdY-TLmSnmNMjsGxFD8Y9eyhmHs35xveHzzpGpe0GWh1ipBeME7IGjr4hDhdvYd7ppm7JjzZD8cU3pGkpd06r9BYHKu1QzcpFulgZI_1zCNXRTewvxeMM374rMQGL7HmBRdDw3vhhDyNMDO-jGIh0iG2-MRQLue8H6FRDdQyru_eQYI_YbDcA7BpnTF4xEo1_zB6h513rYolqTURd8dZh2nQnZw86hOTH41TDX3ZBBX7WDmRVZZywFQfAr5zPZ_Hj9orA_VYY8V-Dw__AX4=
https://attachment.news.eu.nasdaq.com/a7442624d1199f795a950a6a7e4210a2a
https://www.nasdaqomxnordic.com/news
https://cns.omxgroup.com/cdsPublic/createSubscriptionsWizardFirst.action?companyName=LITGRID


 


